
South Timnath Metropolitan District No. 1 2025 FINAL Budget 12/31/2024 gj/jj

Statement of Revenues & Expenditures with Budget 

December 31, 2023 Actual,   2024 Adopted Budget 

Year-to-date Actual Budget and Variance through December 31, 2024

2025 Budget 

GENERAL FUND 2023 2024 2024 Variance YTD Act 2025

Audited Budget Budget Through as % of Budget 

Revenues 12/31/2023 Unaudited 12/31/2024 12/31/2024 Budget 
Int Inc/Other Income/Admin Trans Fees 39,342.00$           4,000.00$            46,716.00$             42,716.00$            $4,000.00

O & M Fees ($1260*652lots) 783,305.00$         821,520.00$        824,550.00$           3,030.00$              100.37% $821,520.00

Covenant Violation Fine -$                       -$                      150.00$                  150.00$                 

Pool Fees (Guest Pass/Nanny Pass) 15,420.00$           12,500.00$          16,008.00$             3,508.00$              $12,500.00
SWTMD CC/Pool Fees 57,000.00$           59,300.00$          59,300.00$             -$                       100.00% $62,499.00

Total Revenues 895,067.00$        897,320.00$        946,724.00$          49,404.00$            105.51% $900,519.00

Expenditures 

IPN Fees/Bank Serv Charg 14,954.00$           15,600.00$          19,292.00$             3,692.00$              15,600.00$          

Accounting and Finance 18,600.00$           36,000.00$          33,000.00$             (3,000.00)$             91.67% 37,200.00$          

Audit 11,000.00$           12,000.00$          13,000.00$             (12,000.00)$          0.00% 13,500.00$          

Treasurer Fees -$                       24.00$                  -$                         -$                       -$                      

Community Activities/Garage Sale Exp 1,224.00$             1,250.00$            54.00$                    (1,196.00)$             4.32% 1,250.00$             

Contingency/3% Tabor -$                       65,373.00$          -$                         (65,373.00)$          0.00% 27,016.00$          

District Management 48,600.00$           30,000.00$          33,800.00$             3,800.00$              112.67% 36,000.00$          

Elections 1,530.00$             5,000.00$            -$                         (5,000.00)$             5,000.00$             

District Engineer -$                       1,000.00$            862.00$                  (138.00)$                1,000.00$             

Fence Maintenance and Repair 68,502.00$           61,500.00$          76,940.00$             15,440.00$            125.11% 70,000.00$          

Insurance & Risk Management 38,449.00$           39,649.00$          32,747.00$             (6,902.00)$             82.59% 39,649.00$          

Landscape Maint & Snow removal 210,659.00$         180,784.00$        183,496.00$           2,712.00$              101.50% 182,006.00$        

Legal 11,877.00$           12,000.00$          20,842.00$             8,842.00$              173.68% 12,000.00$          

Office, Dues, Newsletters & Other 8,495.00$             4,800.00$            9,813.00$               5,013.00$              204.44% 6,000.00$             

Community Center/Pool Expense 283,175.00$         255,256.00$        276,949.00$           21,693.00$            108.50% 268,595.00$        

Irrigation Sys Utl & Ditch Maint. 167,942.00$         177,084.00$        283,363.00$           106,279.00$         160.02% 185,703.00$        

Repair/Replacement reserve -$                       -$                      -$                         -$                       -$                      
Developer Repay -$                       -$                      -$                         

 Total Operating Expenditures 885,007.00$        897,320.00$        984,158.00$           $86,838.00 109.68% 900,519.00$        

 Revenues over/(under) Expenditures 10060 0 -37434 -$                       $0.00
-$                         

Beginning Fund Balance 18,748.00$           28,808.00$             -$                      

Ending Fund Balance 28,808.00$           (8,626.00)$              -$                      

South Timnath Metropolitan District No. 1 2025 FINAL Budget 12/31/2024

Statement of Revenues & Expenditures with Budget 

December 31, 2023 Actual,   2024 Adopted Budget 

Year-to-date Actual Budget and Variance through September 01, 2024

2025 Budget 

DEBT SERVICE FUND 2023 2024 2024 Variance YTD Act 2025

Audited Budget Budget Through as % of Budget 

Revenues 12/31/2023 Unaudited 12/31/2024 12/31/2024 Budget 

Property taxes 310.00$                393.00$                376.00$                  (17.00)$                  $374.00

Property Tax  & TIF -$                       -$                      -$                         -$                       $10,159.00

Specific Ownership Tax 451.00$                1,689.00$            583.00$                  (1,106.00)$             $1,260.00

Total Revenues 761.00$                2,082.00$            959.00$                  (1,123.00)$             $11,793.00

Expenditures 

Treasurer Fees 9.00$                     24.00$                  60.00$                    -$                       0.00% $354.00

Debt Serv Payment 752.00$                2,058.00$            899.00$                  (1,159.00)$             $11,793.00

 Total Operating Expenditures 761.00$                2,082.00$            959.00$                  $11,793.00

 Revenues over/(under) Expenditures -$                      -$                      -$                         -$                       $0.00
-$                         

Beginning Fund Balance -$                      -$                         -$                      

Ending Fund Balance -$                      -$                         -$                      




