South Timnath Metropolitan District No. 1 \

2026 FINAL Budget

1/15/2026 jj/DL

Statement of Revenues & Expenditures with Budget

December 31, 2024 Actual, 2025 Adopted Budget

Year-to-date Actual Budget and Variance through December 31, 2025

2026 Budget

GENERAL FUND 2024 2025 2025 Variance YTD Act 2026
Audited Budget Actuals Through as % of Budget
Revenues 12/31/2024 Unaudited 12/31/2025 12/31/2025 Budget
Int Inc/Other Income/Admin Transfer/Late Fees S 58,109.00 | $ 4,000.00 | $ 65,854.00 | S 61,854.00 $8,000.00
O & M Fees (652lots) S 823,085.00 | $ 821,520.00 | $ 820,634.00 | $ (886.00) 99.89% $978,000.00
Covenant Violation Fine S 125.00 | S - S 850.00 | $ 850.00 $8,000.00
Pool Fees (Guest Pass/Nanny Pass) S 16,218.00 | S 12,500.00 | S 16,760.00 | S 4,260.00 $20,500.00
SWTMD CC/Pool Fees S 59,300.00 | $ 62,499.00 | $ 62,499.00 | S - 100.00% $83,879.00
Transfer From Reserves $30,000.00
Total Revenues 5 898,728.00 | $ 900,519.00 | $ 966,597.00 | S 66,078.00 107.34% $1,128,379.00
Expenditures
IPN Fees/Bank Serv Charg S 19,292.00 | S 15,600.00 | S 20,374.00 | $ 4,774.00 S 15,600.00
Accounting and Finance S 33,000.00 | $ 37,200.00 | $ 37,200.00 | $ - 100.00%| $ 37,200.00
Audit S 13,000.00 | S 13,500.00 | S 13,000.00 | $ (13,493.00) 0.05%| S 13,500.00
Treasurer Fees S 59.00 | $ - S 7.00 | $ - S -
Community Activities/Garage Sale Exp S 54.00 | S 1,250.00 | $ 500.00 | $ (750.00) 40.00%| $ 1,250.00
Contingency/3% Tabor S - S 27,016.00 | S - S (27,016.00) 0.00%| $ 33,851.00
District Management S 33,800.00 | $ 36,000.00 | $ 36,000.00 | S - 100.00%| $ 36,000.00
Elections S - S 5,000.00 | $ 300.00 | $ (4,700.00) S 5,000.00
District Engineer S 862.00 | S 1,000.00 | $ - S (1,000.00) S 1,000.00
Fence Maintenance and Repair S 76,940.00 | S 70,000.00 | $ 77,850.00 | $ 7,850.00 111.21%| $ 100,000.00
Insurance & Risk Management S 32,747.00 | $ 39,649.00 | $ 29,913.00 | S (9,736.00) 75.44%| S 40,839.00
Landscape Maint & Snow removal S 183,496.00 | S  182,006.00 | $ 212,438.00 | $ 30,432.00 116.72%| S 189,222.00
Legal S 20,842.00 | $ 12,000.00 | S 18,638.00 | S 6,638.00 155.32%| $ 12,000.00
Office, Dues, Newsletters & Other S 6,810.00 | S 6,000.00 | $ 11,987.00 | $ 5,987.00 199.78%| S 9,240.00
Community Center/Pool Expense S 280,189.00 | S  268,595.00 | $ 326,124.00 | $ 57,529.00 121.42%| $ 330,487.00
Irrigation Sys Utl & Ditch Maint. S 283,363.00 | $ 185,703.00 | $ 216,844.00 | S 31,141.00 116.77%| S 248,190.00
Repair/Replacement reserve S - S - S - S 55,000.00
Developer Repay S - S - S -
Total Operating Expenditures 5 984,454.00 | $ 900,519.00 | $ 1,001,175.00 $100,656.00 111.18%| $ 1,128,379.00
Revenues over/(under) Expenditures -85726 0 :334578 S - $0.00
Beginning Fund Balance S 18,748.00 S (66,978.00) S (101,556.00)
Ending Fund Balance S (66,978.00) S (101,556.00) S (101,556.00)
South Timnath Metropolitan District No. 1 2026 DRAFT Budget 1/15/2026
Statement of Revenues & Expenditures with Budget
December 31, 2025 Actual, 2026 Adopted Budget
Year-to-date Actual Budget and Variance through December 31, 2025
2026 Budget
DEBT SERVICE FUND 2024 2025 2025 Variance YTD Act 2026
Audited Budget Actuals Through as % of Budget
Revenues 12/31/2024 Unaudited 12/31/2025 12/31/2025 Budget
Property taxes s 376.00 | $ 393.00 | $ 328.00 | $ (65.00) $360.00
Property Tax TIF S - S - S - $21,737.00
Specific Ownership Tax S 770.00 | $ 1,689.00 | $ 719.00 | $ (970.00) $1,260.00
Total Revenues S 1,146.00 | $ 2,082.00 | $ 1,047.00 | $ (1,035.00) $23,357.00
Expenditures
Treasurer Fees S 59.00 | $ 24.00 | $ 7.00 | S - 0.00% $366.00
Debt Serv Payment S 1,087.00 | $ 2,058.00 | S 7,699.00 | $ 5,641.00 $22,991.00
Total Operating Expenditures S 1,146.00 | $ 2,082.00 | $ 7,706.00 $23,357.00
Revenues over/(under) Expenditures S - S - S (6,659.00)| $ - $0.00
3 N
Beginning Fund Balance S - S - S -
Ending Fund Balance S - S (6,659.00) S -




